
RESOLUTION NO. 2018-40 
 

RESOLUTION NO. 2018-01(PPSC-NPC) 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MARINA AND PRESTON 

PARK SUSTAINABLE COMMUNITY NON-PROFIT CORPORATION BOARD 

RECEIVING AND FILING THE AUDITED SPECIAL-PURPOSE STATEMENTS OF 

FINANCIAL POSITION OF PRESTON PARK HOUSING FOR THE FISCAL YEAR ENDED 

JUNE 30, 2017 AND JUNE 30, 2016 

 

WHEREAS, Alliance Residential Company (Alliance) administers the rental programs of 

Preston Park Housing on behalf of the City of Marina, and; 

 

WHEREAS, as part of their management contract, Alliance was required to engage independent 

auditors to examine their books and records with respect to Preston Park Housing operations, test 

the underlying controls, fiscal and accounting records and financial transactions from which the 

Preston Park Housing Financial Reports are prepared, and to issue their opinion on the special-

purpose financial statements contained in those reports, and;  

 

WHEREAS, the purpose of the audit was to determine whether, in the auditor's opinion, the 

special-purpose financial statements present fairly in all material respects the park’s financial 

position, results of operations and cash flows for the fiscal year ended June 30, 2017 and June 

30, 2016, and; 

 

WHEREAS, the auditors, Mann, Urrutia, Nelson CPAs, have concluded their examination and 

issued unqualified (“clean”) opinions as of and for the fiscal year ended June 30, 2017 and the 

June 30, 2016, on Preston Park Housing Special-Purpose Statements of Financial Position; 

Activities and Net Assets; and Cash Flows, and; 

 

NOW, THEREFORE IT BE RESOLVED, that the City Council of the City of Marina and 

Preston Park Sustainable Community Non-Profit Corporation Board receive and file the audited 

special-purpose statements of financial position of Preston Park Housing for the fiscal year 

ended June 30, 2017 and June 30, 2016 (EXHIBIT A). 

 

PASSED AND ADOPTED by the City Council of the City of Marina and Preston Park 

Sustainable Community Non-Profit Corporation Board at a regular meeting duly held on the 1st 

day of May 2018, by the following vote: 
 

AYES, COUNCIL/BOARD MEMBERS: Amadeo, Morton, O’Connell, Brown, Delgado 

NOES, COUNCIL/BOARD MEMBERS: None 

ABSENT, COUNCIL/BOARD MEMBERS: None 

ABSTAIN, COUNCIL/BOARD MEMBERS: None 

 

 

     

 Bruce C. Delgado, Mayor  

ATTEST: 

 

      

Anita Sharp, Deputy City Clerk 

 

 



EXHIBIT A























EXHIBIT B







April 26, 2018 Item No. 8j(1) 

 

Honorable Mayor and Members   City Council Meeting  

of the Marina City Council of May 1, 2018 

 

Chair and Board Members of  

Preston Park Sustainable Community 

Non-Profit Corporation PPSC-NPC Corporation Meeting 

 of May 1, 2018 

 

 

CITY COUNCIL AND PRESTON PARK SUSTAINABLE COMMUNITY 

NON-PROFIT CORPORATION BOARD CONSIDER ADOPTING 

RESOLUTION NO. 2018 -, AND 2018 – (PPSC-NPC), RECEIVING AND 

FILING AUDITED SPECIAL-PURPOSE STATEMENTS OF FINANCIAL 

POSITION OF PRESTON PARK HOUSING FOR FISCAL YEAR ENDED 

JUNE 30, 2017 AND JUNE 30, 2016 

 

 

REQUEST: 

It is requested that the City Council and Corporation Board: 
 

1. Consider adopting Resolution No. 2018-, and 2018- (PPSC-NPC), receiving and filing 

the audited special-purpose statements of financial position of Preston Park for fiscal year 

ended June 30, 2017 and June 30, 2016. 

 

BACKGROUND: 

Alliance Residential Company (Alliance) administers the rental programs of Preston Park 

Housing on behalf of the City of Marina.   As part of their management contract, Alliance was 

required to engage independent auditors to examine their books and records with respect to 

Preston Park Housing operations, test the underlying controls, fiscal and accounting records and 

financial transactions from which the Preston Park Housing Financial Reports are prepared, and 

to issue their opinion on the special-purpose financial statements contained in those reports. 
 

The purpose of the audit was to determine whether, in the auditor's opinion, the special-purpose 

financial statements present fairly in all material respects the park’s financial position, results of 

operations and cash flows for the fiscal year ended June 30, 2017 and June 30, 2016.   
 

ANALYSIS: 

The auditors, Mann, Urrutia, Nelson CPAs, have concluded their examination and issued 

unqualified (“clean”) opinions as of and for the fiscal year ended June 30, 2017 and June 30, 

2016, on Preston Park Special-Purpose Statements of Financial Position; Activities and Net 

Assets; and Cash Flows (“EXHIBIT A”). 

 

The Governance Letter (SAS 114) includes discussion regarding the auditors’ responsibility, 

City accounting practices, difficulties and/or disagreements encountered, corrected and/or 

uncorrected misstatements, management representation, management consultation with other 

independent accountants and other audit findings or issues (“EXHIBIT B”).  Nothing adverse 

was noted in the letter. 

 

FISCAL IMPACT: None 

 

CONCLUSION: 



This request is submitted for City Council and Corporation Board consideration and possible 

action. 

 

Respectfully submitted, 

 

 

_____________________________ 

Lauren Lai, CPA 

Finance Director 

City of Marina 

 

REVIEWED/CONCUR: 

 

 

_____________________________ 

Layne P. Long 

City Manager 

City of Marina 

 




