
RESOLUTION NO. 2024-46 

 

A RESOLUTION OF CITY COUNCIL OF THE CITY OF MARINA APPROVING AN 

AGREEMENT BETWEEN CITY OF MARINA AND FIELDMAN ROLAPP & ASSOCIATES 

FOR FISCAL ADVISORY SERVICES AND AUTHORIZING THE CITY MANAGER TO 

EXECUTE AN AGREEMENT SUBJECT TO FINAL REVIEW AND APPROVAL BY THE 

CITY ATTORNEY. 

 
 

WHEREAS, the City has a need for a Fiscal Advisor to assist the City with specific municipal 

advisory services such as formation of a community facilities district, enhanced infrastructure 

financing district, bond issuances, continuing debt disclosures, refinancing debt etc.; and 

 

WHEREAS, Fieldman Rolapp & Associates is qualified to provide these services and has 

previously provided these services to the City. 

 

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Marina does 

hereby: 

 

1. Approve an agreement between the City of Marina and Fieldman Rolapp & Associates for 

municipal advisory services; and 

 

2. Authorize the City Manager to execute the agreement on behalf of the City subject to final 

review and approval by the City Attorney. 
 

 

PASSED AND ADOPTED by the City Council of the City of Marina at a regular meeting duly 

held on the 7th day of May, by the following vote: 

 

AYES:  COUNCIL MEMBERS: McAdams, McCarthy, Biala, Delgado 

NOES:  COUNCIL MEMBERS: None 

ABSENT:  COUNCIL MEMBERS: Visscher 

ABSTAIN: COUNCIL MEMBERS: None 

 

 

 

        ___________________________ 

        Bruce C. Delgado, Mayor 

ATTEST: 

 

 

___________________________ 

Anita Sharp, Deputy City Clerk 
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May 3, 2024                                  Item No. 10g(4) 
 

Honorable Mayor and Members           City Council Meeting 

of the Marina City Council                    of May 7, 2024 

 

 

CITY COUNCIL CONSIDER ADOPTING RESOLUTION NO. 2024-, 

APPROVING AGREEMENT BETWEEN CITY OF MARINA AND 

FIELDMAN ROLAPP & ASSOCIATES FOR FISCAL ADVISORY 

SERVICES, AUTHORIZE THE CITY MANAGER TO EXECUTE 

AGREEMENT SUBJECT TO FINAL REVIEW AND APPROVAL BY THE 

CITY ATTORNEY.  
 

 

RECOMMENDATION: 

It is recommended that the City Council:  

 

1. Adopt Resolution No. 2024-, approving agreement between the City of Marina and 

Fieldman Rolapp & Associates for fiscal advisory services, and; 

 

2. Authorize City Manager to execute agreement subject to final review and approval by the 

City Attorney. 
 

 

BACKGROUND: 

The City has a need for a Fiscal Advisor to assist the City with specific municipal fiscal advisory 

services such as formation of a community facilities district, enhanced infrastructure financing 

district, bond issuances, continuing debt disclosures, refinancing debt etc. These financial 

transactions are complex and involve a team of technical specialists (i.e., fiscal advisor, bond 

counsel, underwriters, etc.). The Fiscal Advisor is the main person who will coordinate the team 

of experts, understand the available financing, and will help and advise the City on these complex 

financing decisions. 

 

Previously the City has contracted with the firm of Fieldman Rolapp & Associates because of their 

prior participation in City debt issuance; their firms staffing and research resources and depth of 

knowledge about the types of financing transactions that the City is considering in the future. 

 

ANALYSIS: 

The City will have need for assistance immediately in the formation of an enhanced infrastructure 

financing district related to the Joby Aviation activities at the Marina Municipal Airport and in the 

formation of a community services district for both the Dunes and Marina Station developments. 

Additionally, there is a potential general obligation bond and other future bond issuances. The City 

also has a need for services for continuing disclosures. 

 

The compensation for bond transactions is $60,000 per transaction, these costs are typically built 

into the cost of the bond. The hourly rates for their other services vary between $395 for executive 

officers to $95 for administrative assistants. These rates are specified in the contract. It is estimated 

that the hourly cost to form a CFD or EIFD will be approximately $40,000. 

 

 

 

 

 



FISCAL IMPACT: 

The impact to the General Fund will depend on the scope of services needed regarding, formation 

of districts, bond refinancing, or issuing new debt. Formation of community facilities districts are 

paid by the developer. Formation of an enhanced infrastructure financing district will require 

funding from the General Fund. Costs associated with issuance of debt are built into the cost of 

the debt. 

 

CONCLUSION: 

This request is submitted for City Council consideration and possible action. 

 

Respectfully submitted, 

 

 

_________________________ 

Layne P. Long 

City Manager 

City of Marina  




