RESOLUTION NO. 2024-145
RESOLUTION NO. 2024-02 (NPC)

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MARINA APPROVING
AMENDMENT NO. 6 TO AN AMENDED MANAGEMENT AGREEMENT BETWEEN THE
CITY OF MARINA, CITY OF MARINA ABRAMS B NON-PROFIT CORPORATION AND
GREYSTAR CALIFORNIA, INC. FOR ABRAMS B HOUSING AREA, AUTHORIZING
CITY MANAGER TO EXECUTE THE AMENDMENT NO. 6 TO THE AMENDED
MANAGEMENT AGREEMENT ON BEHALF OF THE CITY SUBJECT TO FINAL
REVIEW AND APPROVAL BY THE CITY ATTORNEY

WHEREAS, at a regular meeting of October 16, 2007, the City Council adopted Resolution No.
2007-249 and the Non-Profit Corporation Board adopted Resolution No. 2007-01 (NPC) approving
the Management Agreement with Alliance Residential LLC (which became Alliance Communities
Inc. in May 2009) for management of the Abrams housing area, which expired on December 31,
2018; and,

WHEREAS, at a regular meeting of December 4, 2018, the City Council adopted Resolution No.
2018-143 and the Abrams B Non-Profit Corporation Board adopted Resolution No. 2018-08 (NPC)
which approved an Amended Management Agreement with Alliance Communities, Inc (which
became Greystar California, Inc. on June 1, 2020); and,

WHEREAS, the Amended Management Agreement has been extended annually through five (5)
Amendments, the latest term will expire on December 31, 2024; and,

WHEREAS, the proposed, Amendment No. 6 to the Amended Management Agreement would
extend the term of the Management Agreement from January 1, 2025 to December 31, 2025
(“EXHIBIT A”); and,

WHEREAS, pursuant to the Assignment Agreement, the Management Agreement may not be
terminated without the prior written consent of the Federal National Mortgage Association (“Fannie
Mae”); and,

WHEREAS, Amendment No. 6 to the Amended Management Agreement does not change the
compensation to Greystar under the Management Agreement and rental revenue would continue to
be collected on and after January 1, 2025 until December 31, 2025.

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Marina does hereby:

1. Approve Amendment No. 6 to the Amended Management Agreement between the City
of Marina, the City of Marina Abrams B Non-Profit Corporation and Greystar California,
Inc. for Abrams B Housing Area (EXHIBIT A) extending the term of the Management
Agreement from January 1, 2025 to December 31, 2025; and,

2. Authorize the City Manager to execute Amendment No. 6 to the Amended Management
Agreement for Abrams B on behalf of the City, subject to final review and approval by
the City Attorney.
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PASSED AND ADOPTED by the City Council at a regular meeting duly held on the 17" day of
December 2024, by the following vote:

AYES, COUNCIL MEMBERS: McAdams, McCarthy, Biala, Visscher, Delgado
NOES, COUNCIL MEMBERS: None

ABSENT, COUNCIL MEMBERS: None

ABSTAIN, COUNCIL MEMBERS: None

Bruce C. Delgado, Mayor

ATTEST:

Anita Sharp, Deputy City Clerk



RESOLUTION NO. 2024-146
RESOLUTION NO. 2024-03 (PPSC-NPC)

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MARINA AND THE BOARD OF
DIRECTORS OF THE PRESTON PARK SUSTAINABLE COMMUNITY NON-PROFIT
CORPORATION APPROVING AMENDMENT NO. 6 TO THE AMENDED MANAGEMENT
AGREEMENT BETWEEN THE CITY OF MARINA AND GREYSTAR CALIFORNIA, INC.
FOR PRESTON PARK AND AUTHORIZING THE CITY MANAGER TO EXECUTE
AMENDMENT NO. 6 TO THE AMENDED MANAGMENT AGREEMENT SUBJECT TO
FINAL REVIEW AND APPROVAL BY THE CITY ATTORNEY

WHEREAS, the City of Marina purchased Preston Park from the Fort Ord Reuse Authority in
September 2015 and approved a Management Agreement between the City of Marina, Preston Park
Sustainable Community Non-Profit Corporation and Alliance Communities Inc. (which became
Alliance Communities Inc. in May 2009), for the Preston Park Housing Area, which expired on
December 31, 2018; and,

WHEREAS, at a regular meeting of December 4, 2018, the City Council adopted Resolution No. 2018-
144 and the Preston Park Sustainable Community Non-Profit Corporation Board adopted Resolution No.
2018-08 (NPC) which approved an Amended Management Agreement with Alliance Communities, Inc
(which became Greystar California, Inc. on June 1, 2020); and,

WHEREAS, WHEREAS, the Amended Management Agreement has been extended annually through
five (5) Amendments, the latest term will expire on December 31, 2024; and,

WHEREAS, the proposed, Amendment No. 6 to the Amended Management Agreement would extend
the term of the Management Agreement from January 1, 2025 to December 31, 2025 (“EXHIBIT B”);
and,

WHEREAS, pursuant to the Assignment Agreement, the Management Agreement may not be
terminated without the prior written consent of the Federal National Mortgage Association (“Fannie
Mae”); and,

WHEREAS, Amendment No. 6 to the Amended Management Agreement does not change the
compensation to Greystar under the Management Agreement and rental revenue would continue to be
collected on and after January 1, 2025 until December 31, 2025.

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Marina does hereby:

1. Approve Amendment No. 6 to the Amended Management Agreement between the City
of Marina, the City of Marina Preston Park Sustainable Community Non-Profit
Corporation and Greystar California, Inc. for the Preston Park Housing Area (EXHIBIT
B) extending the term of the Management Agreement from January 1, 2025 to December
31, 2025; and,

2. Authorize the City Manager to execute Amendment No. 6 to the Amended Management
Agreement for Preston Park Sustainable Community Non-Profit Corporation Board on
behalf of the City, subject to final review and approval by the City Attorney.
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PASSED AND ADOPTED by the City Council at a regular meeting duly held on the 17" day of
December 2024, by the following vote:

AYES, COUNCIL MEMBERS: McAdams, McCarthy, Biala, Visscher, Delgado
NOES, COUNCIL MEMBERS: None

ABSENT, COUNCIL MEMBERS: None

ABSTAIN, COUNCIL MEMBERS: None

Bruce C. Delgado, Mayor

ATTEST:

Anita Sharp, Deputy City Clerk

December 17, 2024 Item No._10d(5)



Honorable Mayor and Members City Council Meeting

of the Marina City Council of December 17, 2024
Honorable Chair and Members Abrams B NPC Meeting
of the Abrams B and Preston Park of December 17, 2024
Sustainable Community Non-Profit Corporation Boards Preston Park Sustainable

Community NPC Meeting
of December 17, 2024

APPROVAL OF AMENDMENT NO. 6 EXTENDING THE AMENDED
MANAGEMENT AGREEMENT BETWEEN THE CITY OF MARINA, CITY
OF MARINA ABRAMS B NON-PROFIT CORPORATION, AND GREYSTAR
CALIFORNIA, INC. UNTIL DECEMBER 31, 2025, FOR ABRAMS B
HOUSING AREA; AND APPROVAL OF AMENDMENT NO. 6 EXTENDING
THE AMENDED MANAGEMENT AGREEMENT BETWEEN THE CITY OF
MARINA, CITY OF MARINA PRESTON PARK SUSTAINABLE
COMMUNITY NON-PROFIT, AND GREYSTAR CALIFORNIA, INC. UNTIL
DECEMBER 31, 2025 FOR PRESTON PARK HOUSING AREA

REQUEST:

It is requested that the City Council, Board of Directors Abrams B Non-Profit Corporation, and
Board of Directors Preston Park Sustainable Community Non-Profit Corporation consider:

(1) Adopting Resolution No. 2024- and Resolution No. 2024- (NPC), approving
Amendment No. 6 to the Amended Management Agreement Between City of Marina,
City of Marina Abrams B Non-Profit Corporation, and Greystar California, Inc. for
Abrams B Housing Area, and

(2) Authorizing City Manager/Executive Director to execute Amendment No. 6 to the
Amended Management Agreement on Behalf of the City and the Non-Profit
Corporation subject to final review and approval by the City Attorney/Non-Profit
Corporation Legal Counsel.

(3) Adopting Resolution No. 2024- and Resolution No. 2024- (PPSC-NPC), approving
Amendment No. 6 to the Amended Management Agreement Between City of Marina,
City of Marina Preston Park Sustainable Community Non-Profit Corporation, and
Greystar California, Inc. for Preston Park Housing Area, and

(4) Authorizing City Manager/Executive Director to execute Amendment No. 6 to the
Amended Management Agreement on Behalf of the City and the Non-Profit
Corporation subject to final review and approval by the City Attorney/Non-Profit
Corporation Legal Counsel.

BACKGROUND:

Abrams Park

The City is the owner of the Abrams B housing area, and the Abrams B Non-Profit Corporation
is the lessee of the property. At a regular meeting of October 16, 2007, the City Council adopted
Resolution No. 2007-249, and the Non-Profit Corporation Board adopted Resolution No. 2007-
01 (NPC) approving the Management Agreement with Alliance Residential LLC (which became
Alliance Communities Inc. in May 2009) for management of the Abrams housing area. The
agreement remained in effect through December 31, 2018.




At a regular meeting of December 4, 2018, the City Council adopted Resolution No. 2018-143,
and the Abrams B Non-Profit Corporation Board adopted Resolution No. 2018-08 (NPC) which
approved an Amended Management Agreement with Alliance Communities, Inc (which became
Greystar California, Inc. on June 1, 2020).

The Amended Management Agreement has been extended annually through five (5)
Amendments. The current term will expire on December 31, 2024. As proposed, Amendment
No. 6 to the Amended Management Agreement would extend the term of the Management
Agreement from January 1, 2025, to December 31, 2025 (“EXHIBIT A”).

Preston Park

The City of Marina purchased Preston Park from the Fort Ord Reuse Authority in September
2015 and approved a Management Agreement between the City of Marina, Preston Park
Sustainable Community Non-Profit Corporation and Alliance Communities Inc., for the Preston
Park Housing Area. This Agreement expired December 31, 2018.

At a regular meeting of December 4, 2018, the City Council adopted Resolution No. 2018-144,
and the Preston Park Sustainable Community Non-Profit Corporation Board adopted Resolution
No. 2018-08 (NPC) which approved an Amended Management Agreement with Alliance
Communities, Inc (which became Greystar California, Inc. on June 1, 2020).

The Amended Management Agreement has been extended annually through five (5)
Amendments. The current term will expire on December 31, 2024. As proposed, Amendment
No. 6 to the Amended Management Agreement would extend the term of the Management
Agreement from January 1, 2025, to December 31, 2025 (“EXHIBIT B”).

ANALYSIS:

The proposed Amendment No. 6 to the Amended Management Agreements found in EXHIBIT
A and EXHIBIT B extend the terms of the Agreements from January 1, 2025, to December 31,
2025.

The City Manager and the Finance Director meet monthly with the Greystar property management
team to review community appearance, property concerns, market information, financial data, and
receive updates on routine and one-time capital improvements. Based on Greystar’s responsiveness
and quality property management services, staff is recommending extending the agreement with
Greystar for another year.

FISCAL IMPACT:

Should the City Council, Abrams B Non-Profit Corporation Board, and Preston Park Sustainable
Community Non-Profit Corporation Board approve the request, the Amendment No. 6 to the
Amended Management Agreements do not change the compensation to Greystar and rental
revenue would continue to be collected on and after January 1, 2025, until December 31, 2025.

CONCLUSION:
This request is submitted for the City Council and Non-Profit Corporation Boards consideration
and possible action.

Respectfully submitted, REVIEWED/CONCUR:
Tori Hannah L(_;tyne P. Long
Finance Director City Manager

City of Marina City of Marina



